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INDEPEMDENT AUDITOR'S REPORT

TO THE MEMBERS OF ORBIT TIRUPATI TOWERS PRIVATE LIMITED
Repart an the Audit of the Standalone Financial Statements
Opinion

W have audited the accompanying. standalone fimancial staterments of ORBIT TIRUPATI TOWERS
PRIVATE LIMITED (the "Company”™], which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss including cagh flow of the entity and summary of significant accounting

policies and other explanatory information (hereinafter referred to as the “standalone Ffinancial
statements”).

In our apinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Companies Act, 2013
[the “Act”} im the manner 5o required and give a true and Fair view In conformity with the Accounting
Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2015, as amended, (“AS") and other Generally Accepted Accounting Principles in India, of the
state of affakrs of the Company as at March 31, 2023 and its losses for the year ended on that date,

Basis for Opinion

W conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (*5A") specified under section 143{10) of the Act. Our responsibilities under those Standards
are further described in the Awditor's Responsibiliies for the Audit of the standalone Ffinancial
statemnents section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (*ICAI%) together with the #thical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statemeants.

Material Uncertainty Related to Going Concern

We draw attertion to Mote 32 in the standalone financial statements, which indicates that the
Company Incurred a net loss of Rs 2,87,732.39 hundreds during the year ended March 31st, 2023 and
the amount of cash loss amounts to Rs 2,80,951.81 hundreds during the year, as of that date, the
Company's current Eabilities exceeded its current assets by Rs 10,80,323.48 hundreds. These events
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or conditions indicate that a material uncertainty exists that may cast significant doubt on the
Company’s abillty tocontinue a3 2 going concern. But as stated i Nobe 32, The cormpany has recelved
comfort letter from the management of the company to finance rhe losses whenever required and
the Company has several projects which will bring substantial cash Mow and profit in future, therefore
the accounts are prepared on going concern of the entity.

Cur Opinion is not modified in respect of these matters.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Diractors s responsible for the other Inforration, The other information
comprises the information included in the Board's Report including Annexures to Board's Report and
Sharenolder's Information, butl does not iaciude the Standslone financial statements and our
auditer's report theraon,

Cur opinian an the standatore financici stetements does nat cover the other information and we do
mot express any form of assuranse conclusisn theraon.

In connection With our audit of the stendalone financial statements, our responsibifity s to read the
other information and, in deing 5o, consider whether the other information is materially mconsizbent
with the Standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to ‘ne-mnterta!ln,' misstated.

If, bazed on the work we have performed, we conchude that these 15 i!ll‘l'l-ittﬂii misstatement of this
other infarmation, we are required to report that fact. We have nathing to report in this regard.

Menagemant's Responsibilities for the Standalone Financial Statements

The Company's Board of Directdrs & responsibie for the rmatters statad in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, including cash flows of the Company in accordanca
with the A5 and other accounting principles generally accepted in India. This responsibility -ako
includes maintenance of adeguate accounting records in accordance with the provisions of the Act
for safeguarding tha assets of the Company and for preventing and detecting frauds and uther
irregularites; selection and application of sppropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, irmpiemantation and maintenanca of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completensss of the accounting. reccrds, relevant to the preparation and presentation of the
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related to events or conditlons that may cast significant doubt on the Company's ability to
continue 3s a geing concern, ifwe conclude that a material uncertainty exists, we are required

to draw attention in our auditor’s report to the related disclosures in the standalone financlal
statements or, if such disclosures are inadequate, to modify our epinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company 1o cease to continue as a going concern.

= Evaluate thwe overail presentation, strecture and content of the Standalone financial
statements, including the disclosures, and whether the standalone financial staterments

represent the underlying transactions and events in 2 manner that achieves fair presentation.

Materiality & the magnitude of misstatements In the standalone financial statements that,
individually or in aggregate, makes it probakle that the econumic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit wark a@nd in
evaluating the results of our work; and (i) to evaluate the effect of any ikentified misstatements in
the standalone financial statements. '

We communicate with those charged with governance regarding, among ather matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencles in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and %o communicate with them all
relationships and othermatiers that may reasonably be thought " bear on our independence, and
where applicable, related safeguards,

Report on (ther Legal and Reguiatory Requiremants
1j As required by Section 143(3) of the Act, based on our aus!t we report that:

a] We hive sought and obtalned all the information and excizaations which to the best of our
knowladge and belief were necessary for the purposes of our audit,

b) Inouropinion, proper books of account as required by law have been kept by the Company so
far a5 it appears from our examination of those books.

t] The Balance Sheet, the Statement of Profit and Loss and Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.
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d) In our opinion, the aforesaid standalone financial statements comply with the AS specified
under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

2] On the basis of the written representstions recelved from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from baing appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financlal controls over financial reporting of the
Company and the operating effectiveness of such controis, refer to our separate Report in
“Annexurg A", Qur report expresses an unmodified opinion on the adeguacy and operating

effectiveness of the Company's Internal financial controls with reference to standalone
financial statements.

gl With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

The provisions of Section 197 of the Act is not applicable, hence no reporting Is reguired.

h] With respect to the other matters to be Included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i) The Company has pending litigatsons on its financial position of the standalone financial
statements as mentioned in Note 25.

i) The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii] There were no amounts which were reguired to be transferred to the Investor Education and
Frotection Fund by the Company.
LY

ia} The Management has represented that, to the best of its knowledge and belief, no funds
[which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from boarrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, Including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermedisry shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company [“Uitimate

Beneficiaries”) or provide any guarantee, security or the Bke on behalf of the Ulimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
[which are material either individually or in the aggregate] have been recelved by the
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Company from any persen or entity, incuding foreign enlity ("Funding Parties™), with the
understanding, whether recorded in writing ar otherwise, that the Company shall, whether,
diectly or indirectly, lend or invest in other persons or entities identified in any manner
whalscever by or on behalf of the Funding Party {“Ultimase Beneficiaries"] o provide any
guaranteg, secursty or the like on hehalf of the Ultimate Beneficaries:

lc) Based on the audit procedures that have been considered reaconahle and appropilate in
the circurnstances, nothing has corme to our notice that has causad us to believe that *ha
representations under sub-clause (i) and (i) of Rule 11{z), as provided under {a) and (b)
abiowve, contain any materizl misstaterment.

¥ Mo dividend has been pald or declared by the company during the year.

vi} Proviso to Rule 3(1) of the Companies |Accounts) Rules, 2014 for maintaining books of
SLLount using accounting software which has a feature of recording audit trall [edit log)
facility is applicable to the Comparny with effect from April 1; 2023, 3nd accordingly, reporting
under Rule 11{g) of Companies (Audit and Auditors) Ruias, E'JH is not applicable for the
financial year ended March 31, 2023,

2} As required by the Companies |Auditor's Report) Order, 2020 {fhe *Order”) lssued by the
Central Government in terms of Section 143(11) of the Jm,. we give in “Annexure 8% 3
statement on the matters specified In paragraphs 3 and 4 o1 the Order.

For S i Agmm and Co Charte r:d Au:m'-ltantt Lip

El‘ha-rtered Accountants

Firm's Registration Mo. 306033E/£300272 B i
i M } .‘
I.I | .. - ! -_

W.E. Chaudhuy NS :-:_;;__;-i-’

Partner —_—

Membership Mo, ; 013831
uoN: 2301 33316 H n*:-::rﬁ““r“r
Place: Kolkata

Date: I]E SEP Eﬂﬂ
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ANNEXURE “A" TO THE INDEFENDENT AUDITOR'S REPORT

[Referrad to in paragraph 1{f) under ‘Repert on Other Lagal and Regulatory Requirements’ section of
our repart 1o the Members of ORBIT TIRUPATI TOWERS PRIVATE LIBIITED of even date]

Report on the Internal Financinl Controls with refererce %o Standaiane Fnanclals Stataments under
Clause (1] of sub-section 3 of Section 143 of the Lompanles Act, 2013 {the "Act”)

We have audited the inmternal financial controls over financial reporting of ORBIT TIRUPAT! TOWERS
PRIVATE LIMITED ithe “Company”} as of March 31, 2023 In conjunction with our audit of the standalene
financizl statemants of the Company lor tha yoar ended on that date,

Management's Responsihility for Internal Financlal Controls

The Management of the Company is responsible for establkshing and mairtaining Internal financial
contrals based on the internal control with reference to standalone financial statements estaklishad by
Lhe --Dmﬂﬂl'l'g' mnsll:ﬁeﬂng the essential components of interral control stated In the EuHan-n-- Hote on
At of Intern..i Financial Contrels Over Financial Reporting bsued by the Institute of Chartered
Accourtants u! India (the “ICAI"L These responsibilities include the design, implementation and
maintenance of adegquate Internal financial controls that were openting effectively for ensuring the
ardery and effident conduct of its business, including adherence to cornpany’s policies, the safeguarding
of its asets, the prevention and detection of frauds and errors, the sccuracy and completeness of the

accounting records, and the timely preparation of reliable fnancial information, as required under the
B

Auditor's Responsibility

Qur responsbility 15 to express an opinion on the Compane's intenal financial controls over Fimancial
reporiing of the Company based on our zudit. We canducted our a.ucfl._t ir, accordance with the Guldance
Note on Audit of internal Financial Controls Over Financial r:eg;:rmnn; [the "Guidance Mobe®)issued by the
ICA] and the Standards on Auditing prescribed under Section 143013) of the Companies Act, 2013, to the
extant applicable to an avdit of mternal financial contrels, Those Standards and the Guidance Note require
that we comply with ethical requirements and clan and perfarm the audit to obtain raasonable assurance
Fl_bn'n whather aceouate internal financla! controls gwor finansiz! reporting was ectablished and
maintained znd if such centrals operzted effectively in all materle! respeets.

Our audis wotves performing procedures 1o obiain sudil evidence about the adequacy of the inermal
financial controls system with reference to standalome financizi ctatements and their operating
effectiveness, Qur audit of internal financial comtrols over financia: reoorting included obtaining an
understarding of internal fnancial contrals with referepce to standalons financial statements, assessing
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were operating effectively as at March 31, 2023, based on the criteria for internal financial control over
financial reporting estabdished by the Cempany considering the essential components of internal control

stated In the Guidance Note on Audit of Internal Financlal Controls Owver Financial Reporting issued by the
[l T8

For 5 K Agrawal and Co Chartered Accountants LLP
Chartered Accountants

Firm's Registration No. 306033E/E300272

N.K. Choudhury L e
F -. --:-'-I-b-(:).': . - 2

Partner

Membership Mo. : 013831 (f .l
uoin: 2501382 BHAXTOFINT L=
Place: Kolkata

Bate: g 2 SEP 2013
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ANMEXURE ‘B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred toln paragraph 2 under ‘Repert on Other Legal znd Regulatory Requirements’ section of
our report to the Members of ORBIT TIRUPATI TOWERS PRIVATE LIMITED of even data)

To the best of our iInformation and according to the explanations provided to us by the Company and
the books of account 2nd records exzmined by us in the normal course of audit, we state that:

In respect of the Company’s Property, Plant and Equipmerd 2nd Intangible Asszts:

a}l (A} The Company has maintained proper records showing full particulars, Including
(luantitative details and situation of Property, Plant and Equipment.

{B] The Company does not possess or had possessed any Property, Plant, Equipment and
intanglble assets at any point of time during the year. Hence reporting under clause 3{[}{a} (8)
of the order is not applicable.

Bl According te the information and explanations  ghven 0°us and on the basis of our
examination of the records of the Company, the Comgany has a regular program of
physical verification of Property, Plant and Eqidpment so o cover all the assets once every
three years which, in cur opinion, is reasonable having regard to the size of the Company
and the nature of Its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for verification during the wear andwere physically verified by the
Management during the year, No materlal discrepancies were noticed on such
yarificatian, ;

t] According to the information and explanations given to us and on the basis of oor
examination of the Company, the title deeds of immovehia properties as disclosed In the
standalone financkl statements are held in the name of the Company.

d) The Company has hot revalued any of its Property, Plant and Equipment antl intangible
awsets curing the year,

g) According to the informetion and explanstions given o us m:l on the basis of our
examination of the Company does not held any Benami Property as at March 31, 2023 and
hence there were no proceeding initiated or pending agalnst the mmpanif under the Benami
Transactions {Prohibition] Act, 1988 [as amended In 2016] Fnd rules made thereunder.

a) The inventories were physically verified during the year by the Management 3t reasanable
intervals. In our osirion and according Lo the information and explanations glven to us, the
eaverage and procedure of such verification by the Management is aperopriate having regard
to the size of the Company and the nature of its cperations. No discrepancies of 10% or more




S K AGRAWAL AND CTD CHARTERED i:EEHHaﬂrjﬁEEaﬂsﬁgﬁ:memummum
ACCOUNTANTS LLP AR

. 1865, RAJDANGA MAIN ROAD, KASEA
(FORMENLY § K AGRAWAL AND €O

KOLEATA = 700 107
CHARTERED ACCOUMNTANTS
LLPIN - A8N-2026

e e S RN Website : wwwskagrewalcodn

EMAIL ¢ Infof@skagrawalcalin

bl

in the aggregate for each class of inventories were noticed on such physical verification of
inventgries when compared with books of account.

The Company has not been sanctioned working capital Emits in evcess of £ 5 crore, i
aggregate, at any point of time during the year, from bars or financial institutions on the

hasls of security of current assets and hence repariing under clause 3(i}B) of the Order is not
appicabie

According fo the information and explznations provided to us and based on the audit

procedures conducted by us, the company has provided lpans or provided advances in the
nature of ivans, during the year:

Particulars ; Loans and Advanres
(Ameunt in Hundreds)

Aggragate Amoui during tha year

Others 1.25,000.00

Balance Outstanding at Balance Sheet Date

Agsciate 18156570

thers 1.36,866.80 |

b)

t)

d}

According to the information and explanations provided to us and based on the audt
procedures ronducted by us, we are of the cpinian that the loans provided durlng the year
ate Prima facke, rol prgjudicial 2o the Interest of the Cempany.

In respect of the loans outstanding as on the balance sheet date, the schedule of repayment
of principal and payment of interest has not been stipulates by tha Company. Such loans
are repavable on demand, and are alzo regular in payment of interest as applicable,

According to the-information and explanations glven to us, tho Company had granted loan
which are repayable on demand. Hence, reporting under cizuse 3(ill)(¢} s not applicable,

PHONE :033-4008 95902 /9903 /9904 / 9505
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e} Mo loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settie the over dues of existing loans given to the same
parties. Hence, reporting under clause 30 [e) is not applicable.

fI Inthe foans granted, all the loans granted were repayable on demand. No loars were
granted during the year 1o promoters,

I, The Company has complied with the provisions of Sactions 185 and 186 of the Companies
Act, 2013 in respect of loans granted, Investments made and guarantees and securities
provided, as applicable.

v, The Company has not accepted any deposit or amounts which are deemed to be deposits,
Hence, reporting under clause 3{v) of the Order is not applicable.

wi. The maintenance of cost records has not been specified by the Central Government under
sub- section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out by the Company. Hence, reporting under clause (vi) of the Order |s not applicable to the
Company.

wik In respect of statutory dues:

a) Inour opinion, the Company has generally been regular in depasiting undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income
Tax, 5ales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities.

b} There were no undisputed amaounts payable in respect of Goods and Service tax, Provident
Fund, Emplovees' State Insurance, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other materizl statutory dues in arrears as at March 31, 2023 for
a period of more than six months from the date they became payable except for Income Tax:

Mame of the | Mature of the | Amount in | Assessment Forum  where
Statute duss Hundreds (Met of | Year to which | the dipute B
Fayments) amount relates | pending
Income Tax Act, | Income Tax 311660 A014-15 CIT [Appeals)
1561
Income Tax Act, | Income Tax 276530 2015-16 CIT [Appeals)
1961
! ‘__d_,::_-"_"-'_—: —
o : —_ -
.
(¢ 1<) ~F)
:'ﬁ_.:. -;_ - e .. L ‘“_-;:,.-'-’. o
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Wiii, There were no transactions relating to previously unrecorded income that have besn

surrendered or dischosed as income during the year in the tax assessments under the Incoma
Tax Act, 1961 (43 of 1961).

i In respect of loan and borrowing: -

a) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company has not defaulted in repayment of loans or other
berrewings or in the payment of interest thereon to any lender.

bl According to the information and explanations given to us and on the basis of our examination
of the records of the company, the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority,

¢t} According to the information and explanations given to us and on the basis of our examination

of the records of the company, term loans obtained by the company were applied for the
purpase for which such loans were raised,

d) Onanoverall examination of the standalone financial statements of the Company, funds raised

on short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

e} On an overall examination of the Standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures,

f} The Company has not raised any boans during the year on the pledge of securities held in
subsidiaries, joint ventures or associate companies and hence reporting on clause 3({b)[f) of
the Order is not applicable.

a) The Company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) during the year and hence reporting under clause 3(x){a) of the
COrderis not apphcable.

b] During the year, the Company has not made any preferential allobment or private placement

of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x}(b) of the Order is not applicable,

xl,

a} No fraud by the Company and no materlal fraud on the Company has been noticed or
reported during the year.
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Bi No report under sub-section {12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report,

€] According to the information and explanations given to us, there were no whistle Blower
complaints received by the Company during the year {and up to the date of this repartl, while
determining the nature, timing and extent of our audit procedures.

il According 1o the infarmation and explanations given to us, the Company Is not a Nidhi
Company and hence reporting under clause (xii] of the Order is not applicable.
K, In our opinion and according to the information and explanations given to us, the Company

5 in compliance with Section 177 and 188 of the Companies Act, 2013 with respect to
applicable transactions with the related parties and the detalls of related party transactions
fizve been disclosed in the standalone financial statements as required by the applicable
Fccounting standards,

xlv,

a) The Company is not required to appeint an internal auditor under section 138 of the
Companies Act,2013. Therefore, no reporting under clause 3(xiv)(a) of the order i required.

b) The Company is pat required to appeint an internal auditor under section 138 of the
Companies Act,2013. Therefore, no reporting under clause 3[x6v)(b) of the order is required,

v, In our epinion during the vear the Company has not entered inte any non-cash transactions
with its directors or persons connected with its directors. and hence provisions of section 152
of the Companies Act, 2013 are not applicable to the Company.

Vi,

al In our opinion, the Company & not reguired to be registered under section 45-1A of the
Reserve Bank of Indja Act, 1934, Hence, reporting under clause 3[avi){a) of the Qrder is nat
applicable,

b} Inour opinion, there Is na core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2015). Hence reporting under clause
3{xvi)ib] of the Order is not applicable.

€l The Company i not 2 Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, Accordingly, clause 3vi)ic) of the Order is not applicahble.

d) According to the information and explanation given to us during the course of audit, the Group

(@5 per the provision of the Core Investment Companies (Reserve Bank] Directions, 2016] has no
Cic,
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E¥ii. The Company has incurred cash losses during the financial year covered by our sudit and in

the immediately preceding financial y#ar. The amount of cash loss amounts to Rs 2,80,951.81
hundreds in this year and Rs 1,16,780.12 hundreds in the precading FY,

il There has been no resignation of the statutory auditors of the Company during the year.

Hix, On the basis of the financial ratios. ageing and expected dates of realization of financial assets
and payment of financial labilities, other infarmation accompanying the Standalone financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to belieyve that any material uncertainty exists as on the date of
the awdit report Indicating that Company is nat capable of meeting its labilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that thic Is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any Buarantee nor any assurance that all liabilities falling due
within & period of one year from the balance sheet date, will get discharged by the Company
a5 and when they fall due.

X Contribution to Corporate Soclal Responsbility ks not required to the company as the
campany as the company does nat come under the domain of section 134(5). Hence reporting
under clause 3(xx) is not applicable,

xxl, The reperting under clause 3(xi) of the Order is not applicable in respect of audit of
standalone financial statements,

For 5K Agrawal and Co Chartered Accountants LLP
Chartered Accountants

Firm’s Registration No. 306033E/E300272

N:.H.! Chnudw ™ P --_:: =

i
Partrar {rf 2 : :Ij |'
Membership No.: 013831 '-.,I' Py {\O a4
UDIN: 1301383 @ HAXS 0TI LY Ul g AL
Place: Kolkata St S
Date:

Dz SEP 2033
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ERS P
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Balance Sheet as at March 31st. 2023

(T in hundred)
artic Note | As at March 31, 2023 |As at March 31, 2022
P i
" s Na. Amount (T) Amount (T}
EQUITY AND LIABILITIES
Shareholders’ Fund
fa} Shara Caphal 2 100.010,00 100,010,00
b} Reserves and Surplus . (1,455 600.23) [1.151.35?.3311
Mon-Current Lisbilities
{a) Long-term bomowings 4 £09.085.50 685,373.85
i) Long term provisions 5 12,704 69 9,590,89
fe} Other long tarm labilfies g 3331524 (N9
Current Liabillties
(8] Short-barm borrowings 7 1,272,492 58 5575808 58
(bl Trade payables
- Total putstanding dues of Micra enterprise and small enterprise:
and B = .
- Total cutstanding dues of crediors other than Micro enterprise and
small arifesprize 416.047.78 1417145
{c} Other curren| abiites g 10,408,333.74 3,508 268 87
Toial ﬂ’,mh!ili.ﬂ §TEELTI 1D
(a) Progeny, Pln| & Equipment & Intanaible gssels
i 10 209, 75567 276,606.63
1 A0, 445.72 4044572
12 30.643.03 1347097
13 104 625,60 .
14 6,570,975.42 48833621
15 1340, T66.00 159,643.24
fdf Cash and cash equivalents 18 458,158.26 BIT.oa4 22
(8] Shert-term loans and advances 17 6,628,777.97 3,648, 877,33
{fl Other current assats 18 102, 24817 £8,306.32
Total 17,385 504 8,788 47213
Sugnificant Accounling Policies & Noles 1o the 14250
Financial Stalemants
The accompanying notes are an integral part of Az per our afteched report of evan date
Financial Statements. For § K Agrawal And Co Chartered Accountants LLP
Chartered Accountants
DIN-00103176 Firm Registration No:-306033E/E300272
DIN-0D103243___ g
J oD~ TR Nechguell
’ ’//"— _ {N_K. Choudhury)
\§ s
\ Membership No.013831

{



The aceompanying notes are-an integral part of Financlal Statements,

Flace : Holkata
Date ;

ORBIT PATIT PVT L
:U45201WB1 TCOTT6E1
of Profit 0ss for ear ended h 31s
& int hundred excepl equily per data)
Mote | Asaf March 31, 2023 |As at March 31 2022
ula : -
Paricutoe No, Amount (T} Amount ()
| [INCOME
(a) |Revenue from operations
Real Estate 1,388 528 25 2480, 184,57
b} [Cther Income 19 153 458,33 5287238
Il |Total Revenue 1,584, 086.58 2,531,037 .05
Il |EXPENSES
'F‘er'm 22 BS0.00 173,354,060
Project Expenses 20 5.688.583.27 3,362,043.18
&5 in Invenlories of finkshed goods, work-in-
Gharg b g 2t (4se20874n  (1.388.362.38)
Employes benafil axpenses ] &7 68030 23 EB0E.43
Corporation Tax 1,734.30 1,076 66
Iﬂﬂpreuiaﬂm 6, 78058 B.0556. 75
Finanas Cosl ] 426, 557.40 373.855.32
(Hhar expenses | 359 BBD 55 B84,531.99
IV [Total Expenses 1,871, 81857 2.657 BT3.52
¥ |Prafit befote exceptional and axiraordnary items ang fax {ll = 1¥] [EE?.T&E.HEIH (124,836 ET)
¥l |Exceptional lbams & Extreardirary Nems .
VIl |Profit before tax V- (287,732.39] [124,836.87)
VIN |Tax expense
(& Cunnant fax = E
1% |Profit after tax for the year |ﬁ'|r-'n.-'||n_ (287,712.39) (124 836.87)
X (Earning per equity share :
Basic & Diluted 30 (28.77) [12.48)
Significant Accounling Policies & Motes to the Financtl Statemants 1150
|

02 SEP 013

A5 per our aftached report of even date

For S K Agrawal And Co Chartered Accountants LLP
Chartered Accountarts
Firm Regisiration Ne:-306033E/E300272

\J

Wz e u\c{i L

(N.K. Choudhiry)

Partner

Membership No.013831

]



UPATI LTD
CIN: 1WB189
CASHF TEMENT FOR ENDED 3 23
[T in hundred)
3. 20E2-23 .22
PARTICL =
Ne = LARS Amount [¥) Amaunt [T}
A from O
Mat Profit bafore Tax and Extra Ordinary ltams {287,732 39) (134,636 B7)
Ilmmr 282 49833 83024550
Prafit on sale of Muteal Furd units (8,344 07 (39594
Pravision for dimuniion in valus of Investments . 2102
Depraciation 6, 780.58 8,056.75
Provisien for Gratugy 3,114.00 7,782.24 |
Operating Profit before Working Capital Changes {4.68:3.55) 42087921
Decrease | (Increase) in Working Capltal
Oher Lang-tarm Liabdities . 176767
Trade payabies (498, 12357 492,078,549
Othar curranl Habadities 6,500 064 BT 243343131
[rvantanies [4,ETR.45T .06 (1,558,677 18}
rade recaivahlas 18876 10.512.40
Shaori-farm loars and sdvinoes (2,851,212 58) (2,905 358.81)
Char curmen| asseds (33,936.85] (45.818.55)
Cash penerated from Operafions 11,2347 472 81) (1,184 981.34)
Less ‘Direcl Tax Paid 30 68T 96 43 238 45
iCazh Flow from Operating Activities 1,478, 160, {1,228 220,75}
8, |Cash Flow from lovesting Activities
Cethesr Nor-current investments {47.072.06)| (1347007
Interest Recaived 144 058,07 35,286 65
127 .027.m 22, B15.68
Lass | Purchese of frvestmers 2,400,000.00 13535150
Lese | Purchase of Fixed Assets AT 8682 27 4.211.38
Add Sale ol Invesimants 2,304 TIBAT H‘SE.H
Met Cash Flow from Investing Activities ;B.Ed?.ﬂnj_? 18 658,74
. |Cash Fiow from Financing Activities
Met procesds from bomowing 1,501,488.10 235113128
Irterest Paid 426507 4 532
Mot Cash Flow from Financing Activithes 1,074,501, 70 1, TE4 558 &0
Mat Increase ! Decrease in cash and cash equivalents (A+E+] :m.ﬁuﬁ.ﬂﬁjr 575,036.55
CASH AND CASH EQUIVALENTS - OPENING BALANCE BT7 564.22 102,627 67
CASH AND CASH 458, 156.28 E77.654,22
- As per our aliachod report of even date
DiN-00103178 For § K Agrawal And Co Chariered Accountanis LLP
mm; Chartered Accountants
F z epara
o o Irm Registration Ma:-305033E/E
Hm
§ N thowcoll~
. ;.: > {NK. Choudhury) r
Partnar
Place : Kolkata m Mambership Mo 013811
Dale: [ 2 SEP 1023




RBIT TIRUPATI PVTLTD
IN:U 1WB1996PT 13
N to the Stateme fort ended M 1, 2023

T ACCOU POLICIES
a of Pre n of Financia nits:

The Finencial statements are prepared under historical cost convention, on accrual basis, In accordance wih the generally
accepied accounting principles in India and to comply with the Accounting Standards spacified in Saction 133 of the Act, read
with Rule 7 of the Companies [Accounts) Rules 2014, as amanded,

Tha nomal operating cycle in respect of peration relating to under construction real estate project depends on signing of
agreamanl, size of the preject, phasing of the project, type of development, project complexities, approvals needed &
reaization of project into cash & cash equivalents and range fram 3 to 7 years. Accordingly Asseds & Lisbilities have been
classified into cumant & non-current basad on operating cycle of respective projects.

b. Use of Estimates:
The pregerstion of the fnancial statements in conformity with generally accepied accounting principles requires the
management i make estimates and assumplions that affect the reported amounts of assets and labiliies, the disclosure of
contngent Babilibes on the date of the financial statlements and reported amounts of revenues and expenses for e year. The
managemant believes that the eslimates used in preparation of the financial statements are prudent and reasorable. Future
resillls could differ due to fese estimates and the difierences between the actual results and the esimates ara recognized in
fhe periods in which the resulls are known/materiaize.

c Progerty, Plant & Equipment and Intangible Assets:
{8} Propery, plant & equipment are camed at cost less accumulated depreciafion and accumulated impairment losses.
Diract costs are capitalized until such assets are ready for use, Capital work-in-progress comprises the cost of fixed assets
that are not ready for their intended use at the reponting date.

(b} Intzngible asseds are recognized, only if it is probabie tat the future eoonamic banekts that are attributabile 1o (he assets
wil flow t the enterprise and the cost of the assets can be measured reliably. The intangible assels are carried al cost less
accumitaled amodization and accurmulated Impaimmant lossas, if any,

Depreciation - Depreciation has been provided on writien dawn value basis, at the rate determined with reference to the usef
lives specified in Schadule |l of the Companies Act, 2013,

Adeitian 1o an assed, is deprecielad over the remaining useful e of that asset, exzept when such addifion retains & seoarate
igentity and is capable of being used afler the assat is dispased of, such additons are dapreciated independantly over its cwn
useful life.

Depreciable value of fved asset is iis cost of acquisilion as reduced by residual value of five percentt of the cost of soguisition
of the assal.

o |nventories:
Imvericnes are valued a3 under;
8] Finished Goons - Al Lower of Cost or Net Realigable Value

bj Consiruchion Work-in-Progress - At Cost
c} Raw Maderial - Af Cost

Construction Work-n-Progress inclides cost of land, premium lor development rights, construction costs, allocated inlerest
and expenses incidantal 1o the projects underizken by the Company.




ORBIT TIRUPATI TOWERS PVT LTD
CIN : U45201WB1996PTCOT7613

& Investments:
lwvesiments are classified into long tarm and current investments.

Lang-term investments are carried at cost Provision for dmirusan, i any, in the value of each longderm investment is made
o recognize a decline, other than of a temporary nature.

Currant invesiments are carmed individually at lower of cost and fair value and the resultant decline, if any, is charged &
revenug,

i. Revenue recognition:
Reverue is recognized in accordance with Accounting Standard - 8, nalified by Comparies (Accounting Standards) Rules
2014, Rmnmimmﬂﬂmdgrﬂnaﬂrrhkm'dmaﬂdmmmmﬂsmmInmﬂmmmmwng
Standad -0,

All other income are recognized on acerual basis.

impairment of Assets:

The Company identifies impairable assets at fe year-and in accordance with the guiding printipkes of Accounting Standard
Eﬂ.mﬁﬁu-:lmcmmmmmﬂuhm.hmmdmmﬂmmmhmmmh
mmmmmmmeudm:m.mmmmnmm
against revenues for the year,

h. Expenses:
Expanses are recognized on accrual basis.

. Employee benefits:
&) Short-lerm employes benefits;
All employes henefils payable wholly within tweive months of rendering the senice are classified &5 short term employee
benafits. Barefis such as salares, wages, perlormance incentives, iz, are recognizad at actual amounts due in the pediod in
which the emplayes renders (he related senvice,

b Post-gm | :
(1) Defined Contribytion Plans:

Payments made o defined contrbution plans such as Provident Fund are charged as an expanse as they Tal dus.

(i] Defined Benefit Pigng.

The cost of providing benafits s, graluity is determingd using the Projected Unil Cradit Mathod, with actuarial waluations
carriad out annually as &l the balance sheet date. Actuarial gains and losses are recogrized immediately in the Statemend of
Prafit & Loss,

mrahm.:fmmmm&smmmmmmmmmmmmm.nmma
piligation on net basis, :
Putuntamﬂmrmn;riﬂdasupmumnﬂgﬂmhﬂhmﬂmwmﬁﬁmiﬂuhﬁmﬂumm

Iil} CHher o 20 barafits:

Cther long-term employee benefits viz., leave encashment i recognized as an expense in the Statement of Profit and Loss as
and when fey accrua, The Company determinas tha Eability using the Projected Unit Credit Method, with ectuarial valuations
camied out B35 &t the balance sheed date.

Achuarial gains and losses in respect of such bensfits are charged to the Siatement of Profit and Loss,




IT TIRUPATI TOWE LTD
CIN : U45201WB1996PTCOT7613
Notes to the Financial Statements as at and for the year ended March 31, 2023

| Earnings per Share:
Thab:aa'rr:.ﬂmlngsmaMhmmwwwmmmﬂMMWﬁmmmﬁmm
pencd. Diluled samings per shame are computed using fhe weighted average rumber of commen and dikutive commaon
#quivalent shares outstanding during the period, except where the resuls would be anfidiutive

k. Taxation:
Income Tax axpense comprises current ti and deferred tsxes, Incoma tax Expense |s accaunted for in accordance with AS-
22 “Accounting for Taxes on Incoma® which includes curren! tax and deferred taxes.
Deferred income tax reflects the impact of curent year timing differences between taxatée income and accounting income far
the year and reversal of timing difforences for sarfier years. Deferred tax assets arising from timing differances are moognized
hhMMhmwwmmMMMWMHMamaﬂmmmm
tax masets will ba realized.

The Company has exercised the option permited under Section 1158AA of e Income-tax Act. 1961 a5 introduced by the

Taxation Laws (Amendmart) Ordinance, 2019 in the Financial Year 2019-2020 and has accordnaly measured its delerred lax
assets/{iabiles) basis the rate prescribed in the said Section wharevar applicabls.
| Provisions and Contingent | abilities:

leiaiummmﬁHMMmhmtdmtmmm.hmﬂﬁMaﬁnurﬂm
eslimatad,

Corfingent kablities are disclsed In respect of possbie sbligations that anse from past events bul their axistence i
amﬁmzdhrﬂ'mmmwenrmmm“mmmmmmmmmmuuhﬂhmmufh
Company,

m. Borrowing costs;
mhgmm#ummhﬂhhhmwﬂﬁmumhﬁmufqmﬂwqmmm capitafized as part of the cost of
aﬁm.#dJMrwmmmﬂmhm.hmmmmmmmmumhw
ready for ifts infended uss.

n. Cash and Cagh Equivalents:
Cash and Bank balances for the purpase of cash flow statement comprise current account bank balance. cash in hand and
bank deposi account balance (with maturity of three manths or less as al the balance sheet date),

0. Cash Flow Statemant:
t:mhusmmpndmmmmmmuum.mwmm]mmmmmmwmuﬂuwhm
effects of transactions of non-cash nalune and any deferals ar accruals of past or future cash receipls or paymants. The cash
fiows fram operating, investing and financing activiies of the Company are segregatad based on the available information.




TIR LTD
: D1WB1 TTE13
the Fi tements for the year ended March 31
E CAPIT,
2.1 Authorised, Issued, Subseribod and Paid-up Share | and par value per share: {7 in hundred)
Particuls As at March 31, 2023 As at March 31, 2022
Amaunt [T) Amaunt ()
Authoriged Share Capital
20,00,000 Equity Shares of 2101 sach 200,000.00 200,000.00
200, 00000 200, 000,00
Issu bed & Ca
10.00,100 Equity Shares of #10J- sach 100,040.00 100.010.00
Tolal 100,010.00 100,010.00
2.2, Reconciliation of shares outstanding at the beginning and at the end of tha year: { ¥ in hundred)
T s aiWarch 1, 2529 As ai March 37, 2023
No.of Shares |  Amount [¥) Mo. of Shares Amount [T)
=hares outstanding as af the bagirning of the year 1,000,100 100, 00.00 1,000,100 100,010.00
Add:-
Shares albitadissued the year a s g . -
Kumber of shares outstanding as at the end of the 1,000,100 100,018.00 1,000,100 100.00.00
2.3, Termirights attached to equity shares:

ﬁamwwrm‘amlfmadmnquuyErwhnm:puuiueuf{ﬂw-mm.Eamt-ruuunqu.ﬂb_rEhmismﬂlhdln
nmwﬂwma.ﬂmﬁ-ﬁmﬂHmymmﬂhﬂwﬁnudurniadmisnﬂmmhmmammmmummﬂm

ensuing Annual Gereral Mesting,

In the event of liquidation of the company, the haldars of Equity Shares will be entited io recerve any of the ramaining asasts of the
company, after distribution of all preferential amounts, i proportion fo the number of Equity Shares heid by the sharsholders,

24, Bhares in the company held by each shareholder holding mars than 5% shares:

of shares
o] i H;:mmtr- Parcantage of | |t shares howd | "ereentage of
Nama of the sharehaldar Copany sharesheld | Company | Shares held
As at March 31, 2023 As st March 31, 2022
1 |Basant Kumar Parakh 427,52 42.70% 427 082 42.70%
Z |Hari Nerayan Rami 104, 200 1042% 104,200 10.40%
3 |Siddharth Raj Parakh 71,000 7.10% 71,000 7.10%
4 |Anant Kurmar Rath 50,540 B.05% 60,540 B5.05%
5 |Anand Naols 60,000 B.00% 60,000 8.00%
6 |Gita Davi Reclia 55,600 5.56% 55 600 5.56%
7 [Navin Rathi 54,180 5 42%| 54.180 547%

W




ORBIT TIRUPATI TOWERS PVT LTD

CIN:U45201WE1936PTCO7T613
Motes o i ial for the ded March 31
2.5.0edails of Promoters
Ermruﬂ held by promoters at the end of the year % Clrge B
Hul. Promoter name Mo. of Shares | %of folal shares the year
1 |Ratan Lal Parakn 5,000 0.50%
? |Basant Kumar Parakh 427 052 42 70%
3 [Sanjay Kumar Parakh 8,000 0.90%
4 |Pocia Parakh 8,000 0.80%
5 [Sidoharih Raj Parakh 71,000 7.10%]
§ |Gita Devi Neota 55 BilD 5 56
T [Arvind Kurnar Naolia 36424 IB4% o
B8 [Anand Neolia 60,000 6.00%
5 [Kiran Neatia 48,000 4 B0
10 [Medha Neotia 40,000 4.00%
11 [Vijay Narayan Rathi 21,104 211%
12 |Harl Narayan Rathi 104,200 1042%
13 |Navin Rathi 54,180 542%]
14 [Anant Kumar Rathi 80,540 6.05%
| 1,000,100 100%
Particulars As at March 31, 2023 As at March 4, 2022
3. RESERVES AND SURPLUS
&, Securities Pramium 75,000.00 73,000.00
b. Capital Reserve on account of amalgamation 990,00 280.00
and Loss
Balance at the beginning of the year (1,243,857 83) (1,118,020 97)
-- Proft for the year (267,732 39) 124,836 87!
Closing Balance &l the year end {1,631 580 23) (1,243.857 83))
Total {1,455,600.23) (1,167,867.83)]

Ve




Farticulars

f in hundred

4. LONG-TERM BORROWINGS

k
a) Term Loan E925% pa. (FEBLR + 0.55%) from
ICICI Bank Lbd,[secured by deposit of conveyance deed
of propesty of third party and also personal guaranies
l-i direcior]. Repayable in 36 monthly instal
starfing fom C&072021 and last instaiments talling
due on DAMER024 |
b} Term Loan @10.45% p.a. (Repo rale + £.15%) from
ICIC| Bank Lbd.[securad by depasd of corveyance dead
of property of thind party ). Repayable in 112 equated
manthly instalments stafting from 05/01/2020 and last
instalments faling dus on DST4/2020 )

ciTerm Loan @8.65% pa(-MCLR + 1%) fram ICIC
Bank Lid.(secured by deposit of corveyance deed
properly). Repayable In 171 equaied monthl
instaiments staring from  T0DWT0TT  and  last
instaimants faling cue on 10M1072031.)

& Comorste Guarandee of Thid Parly ).
Repayable in 24 equated monihly inslaiments staring
mtﬂmmmummnmmmumm]

propady of lend cwner, personal guarante of
directors & Comorele Guaraniee of Thind Pary ),
Repayabde in 24 equated monthly instaiments staring
from 15082023 and lagl Instalments faling due on
1510812025,

fiTern Loan @10.80% paf(-MCLR + 1.85% Jfrom
ICICI Bank Lid. {secured by registered morigage of the
property of Bnd ownif, personal guarants of fwo
direciors & Corporate Guaramiee of Thind Party |
Repayable in 18 equated manthly instaiments starting
fram 15082025 and last instaiments faling dus on)
TEOr0ET |

Gar loans from banks/financial institutions

g} Car loan from ICICI Bank Lid, 7.75% (secured by
mynfd-uammﬂlr;.ﬁapmhmi
instaimants starling from 5.7 2022 and last insteiments

due an 05.06. 2027

h) Car loan from ICICI Bank Lid. 860% {secured byl
way of charge on Moter Car) Repayable In 36
instaiments starting from 5.1.2023 and last instalments:
faling dus on (5,12 2025

Bmount  disglosed undar the hesd “shar e
barewing” (Nate-7)

20,087.07

A65 810,89

88,504 58

13,3554

11.12&:&51

60,933.26

aTeIEAT

687 87

916, 323.85

£0,439.18

4, 10940

635852

{1472, 778.06)

Current
Pertion

Bi152.34

519,803.02

B 41840

§1.851.98

£i2,390.38

T36.14

478,153.74

1598.5%222)

B95,17T3.88

\e
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As at March 31,
Particulars 2023 2022
5. LONG TERM PROVISIONS
Prosdgion For Gratuity 12,704 24 9.550.80
Total 12,704.99 9,590.99
€. OTHER LONG-TERM LIABILITIES
Gratuity Payable 331824 1331824
- Total 33,319.24 33,319.24
7. SHORT TERM BORROWINGS
Unsecyres
Loans from related parties repayable on demand
From Direciors 5X3216.02 75,187 46
From Relafves of Directars 1,614 303.25 1,502,036.32
From Bodies Corporate 112,630.51 1,087 08738
Loans from other parties repayable on demand
From Bodies Corporate 3,549,564 45 1,681, 783.20
Cumant Maturity of Long Term Borrowings (Amaunt Transferred from Note No = i) 1,472 778.05 890,532 X2
Total 727249259 5,675,606.56




[t in hundred)

Ag af March 31, | As af March 34,
W Vs 2023 2022
B, TRADE PAYABLES
For Goods 206, 166,60 NZ5EST
For Servicas H08.231,18 201,655.08
Tetal 416,047.78 514,171.45
Less than 1
Trade Payabin Aging Schedsts year 1-1 ymars 2-3 yoars More than 3 years Total
I MSME =
ii..Cithvars 514,171.45 - - 514,171.45
ii Diispubed Dues-MSME . - - - -
iv Disputed Dues-Othars - . . . .
{ Total 514.171.45 " - . 51417145
mnm“ m‘”'“”‘r"ﬂ follawing periods from the As an 3170372023
Less than 1
Trade Payable Aging 3¢ hedale year 1-2 years 2-1 years More than 3 years Totsl
L MEME :
i Othars 415.772.25 27553 - : 416,047.78 |
lii Disputed Dues-MSME - - - - -
{iv Disputed Dues-Others - . - - .
415,772.25 75.5) . - 416,047.78
8.5/M073.77 B.538,B42 48
122,501.90 T4 57582
B.48.2 T.118.76
TED41.41 BT
2404178 25 875 98
10,000 00 50,810.00
208, 25000 113,550.00
260, 242 50 -
£ 52400 1.206.00
12510019 58,657 41
Total 1040833074 | 3,006,268 87
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ORBIT TIRUPAT] TOWERS PRIVATE LIMITED
Notes to the Financial Statements for the year ended M st, 2023
NOTE-11
NOM CURRENT INVESTMENT [ in hundred)
As at March 31, | As at March 31
STM ' '
INVESTMENTS 2023 poves
0.5 Kulkarni Developars Ltd. | 1 equity shave of & 105) 241 141
Gammen india Lid, | 1 equity shave of & 24 290 290
Lok Housing & Construction Lid. { 5 equily sharss of € 10% sach) 2,00 2.00
Ortit Corparafion Lid, | 10 equily shares of ¥ 10 each) 10.07 10.07
Uinitech Lid. { 7 equily sharas of ¥ 2% sach) 664 B.64
Harig Crankshadl Lid. {35,000 equity shares of € 14 pach) 1.976.55 1, 976,55
A.Raj Abasan Private Limited [ 253,654 equity shave of & 10 sach) 40,062 00 40,052 00
Garstin Caredaker PyLLid [ 6,222 squity shares of ¥ 14 aach) 222 2.
ROB Anekant Orbit Properties Pvt.Lid [ 3 315 equily shares of ¥ 10
jeach) 33150 33150
Total Unguoted Invesiments 42,445.29 £7,449.29
Less: Prowision for dminuticn in the vale of unquotad nvestments 2,003.57 200357
[Total 40,445.72 4044572
Additienal Disciosures:-
Unguoied Shares 40,445.72 4044572
(% in hundred)
As at March 31, | As ait March 31,
Particulars 2023 2022
TE-12
OTHER NON CURRENT ASSETS
Fied Deposit with Matusity more than ane year. 30.543.03 1347087
Total 30,543.02 13.470.57




20 2033
13 CURRENT INVESTMENTS
Imvasimant in Mutual Fund Lings 104 B2E 50
|1 Total 104.625.90 .
| Addifional Discloguse - =
Unquated Irvestmant
Aggregale Matket Vaks 108, 735,63 i
1957.297 units Rty 5453 7156 par unk
14, INVENTORIES
8} Raw Material 33489 207, 780,85
b) Work-in-Progress
i} Cerstruzion-in-Progress B587.35035 | 3,600 56830
€] Finished Goods TTO.301.17 | 1,066,004 87
Total_ 9.5T0.075.42 | 488336271
15 TRADE RECENWABLES
Iwamid.m-ukhmd goed n 139.766.90 15964304
Tetal 133,768.50 153,643.24
|Qutstanding for following periods from due date of =
paymant en 02022
Particuders Ry "‘::‘"' Myas | 23 ey T;:; Total
Trade reteivables — considened L1560 75 . 1D B3 B0 158 B3 24
1] Undispuned Trade Recervables — considersd doubtful
‘ol 4528 3 115888 [T 1SBAL
‘mmﬁ:mmmm.ﬁumﬂ PrR———
Particulars ki ""'E'“"" [PTRe [T — Yotai
Trade recevables = considenad | eMri| 1emm| s 2 08620 130,756 90
(] Undispuisd Trads Recaivables — considered doubbial
Tetal B | BMITS|  L4TEOR | T7EASE il T TS W
16. CASH AND CASH EQUIVALENTS
i) Balsnces with Bank
Bafances with Schedule Bank on Surrent Aooord 467 408418 ETE 43201
Cheque in Harel # B33
b) Cash on Hand grd.08 114787
Tatal 468,153.28 ET7 66422
17, SHORT-TERM LOANS AND ADVANCES
1,281 584,70 T 37584
136, 884.60 10,367 50
135 10455 B1.311.32
GST Credf Recsiyabise 286000 BE B5Z 40
i8) Others
Advance agains! Booking 127 000,50 127.000,00
Advance agains] Projecs |Unsecured, corsidered good) 1,740 364 807 253535704
Advancs o Crédiars (Unsecured, considared good) 26,839.35 4182038
Dther advances (Unsecured, considered good) 3,180, 13784 39,092.84
Total BEZATTTST | 3646.877.3
18, OTHER CURRENT ASSETS
|Unsecured. considered good|
Secyrity Deposit
For Rent 1565000 BLA50.00
For CESC Lid. 4.575.50 1.521.80
ﬂﬂwmggm considamnd good) B2 02087 EE H3T 72
Total e el 68,200.32

102.246.17



ORBIT TIRUPATI TOWERS PVT LTD
CIN:U45201WB1996PTCOTT613
to the F al nts g M 2023
(1 in hundred)
Particulars As at 31 March 2021 | As at 31 March 2022
15. OTHER INCOME
Income from Current Invesiments
Profit on sale of Mutual Fund units 534407 395,04
Interest income 144 099 07 36,286 66
Maintsriance Charge Recaived 11,083.28 T.984.78
Miscellaneous Receipt = 30,931 91 8,204.99
.. Total 195,458 33 52,872.38
20, PROJECT EXPENSES
Land and Development 1,820,367 60 4,783.19
108,000.00 43,180.00
8,188.51. .
2.000.00 .
1,552,104.01 1,106,574 .58
738,111,690 516,299.31
12.480.11 [ 19,405 59
92,256 54 7.308.54
68,738,585 11,827.40
450,20 8.864.00
157410 2.314.13
505.64 562.17
3,13232 16,140.73
54,781.50 12,5726
175.000.00 505 668 58
13,547.50 326344
1,057 50 528027
421738 2,586.56
108427 6,724.48
Landtord Flat Fumishing Expenses 833312 22.790.38
Green Bulkiing 4971.71 287850
Laan Pracessing Chargss 26,198.00 -
Miscellaneous Expanses 55,891.18 30,560,95
|Markating Experses
Brokerage 80,763.36 68,477 51
Advertisemant & Publicly 24843 ) 62 687 84
Model Flat 7743 38,773.52
Salary & Gratuity T0,086.45 | 48,058.35
Employers Contribution to provident & ather fund 1,655.34 | 131522
Miscellanesus Expenses 50.028.38 38.884 81
|Site Admnisiratve Expenses
Eleciricty Charges 13,764 461 157950
Brokerage - 2.750.00
Security charge 43485772 | 19,789.1
Rant 29,160.40 30, 760.00
Convayance M 200,56
Salary & Gratuity 118432.30 ¢ 117.160.28
Employers Conrbution to provident & ofher fund 5286524 499404
Miscellanecus Expanses 23,425.56 18,0085
Fngnce Cost re
Intgrest and other related axpenses 43712477 16267134
Total 5 608,583 27 3,362,049.16

N




TIRUP PYT
CIN-U45201WE1996PTCO77613
Notes Fina the year ended March 31
(T i hundrecu)
Particulars As at 31 March, 2023 As at 31 March, 2022
21. CHANGE IN INVENTORIES OF FINISHED
|GO0DS WORK-IN- PROGRESS AND 5TOCK IN
TRADE
Opaning Inventories
Work-n-Pragress 3,809 55820 1,901,962 56
Finished goods 1.066.004.87 #,675,573.06 1,384 648,12 3.286,810.58
1] B 587 359,38 3.609,558.20
Finished goods 770,301.17 0,357 850,53 1,066,004 87 4575.573.08
Total (4,682,087 47) (1,388,962 38)|
22, EMPLOYEE BENEFITS EXPENSES
Salary. Bonus & Exgrafia 23,361 .81 2205218
Gratuity 30827 57478
Contribetion fo Provident & Criter funds 122595 1,181 45
Total 27 680,20 23,808.43
3. FINAMCE COST
Interest Expenses - Othars B62,152.08 547 20212
Loan Processing charges 80.83 17,700.00
Guaraniee Commission 148827 1,830.53
Less: Transfer fo Project Expanses 43712417 192,677 34
Total 476,507.40 373,855.32
24, OTHER EXPENSES
Bulding Maintenance 5,168 48 8,322 65
Pos! Defivery Expenses 1213642 33,281 41
Auditors’ Remyneration
Statutory Audil lees 442500 1,180.00
Tax Audit faes 295.00 118.00
Consalidstion Aodif faes 354 00 118.00
(ST Paid for earber year 546 58 -
GST Paid for Landiond 101,868.96 -
G5T On Reverse charge Mechanism 585.20 212.98
GST TC Reversal 64,308.00 .
Net Bhare of Reverue 55, T28.5T -
Insurance charpes 934 68 240141
Profegeianal fees 7.826.56 I~ 1347984
Retainership Feas 505.00 -
Rates and Taxes 87 50 1 14500
Daoraticn 4.451.00 540000
Telaphons charges T4.01 39.13
Elactricily charge 113820 [ 438 60
Brokerage 11.800.00 .
Provision fof dimirubion in Irvesbrant - 21,02
Modor Car Expenses - 134740
Miscellaneous Expenses arein 17,118.55
¥ Total 368,880.59 B4,631.99
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OREIT TIRUFATI TOWERS PVT LTD

CIN:U45201WB1936PTCOTTE13
Notes to the Financial fi M, 2023
ENT : [2 in hundred)
Eu-n!lnn-:'lt Liabdlities (Mot pmfdld fw: As on March 31, 2023 | As onMarch 31, 2022
In:-:rna Tu. ﬂmm'r:l urmr nppum far mmanm 'ﬂm EI:IH—!E ﬂl:rﬂmf
the aemounl has Already been paid), 3,116.60 311860
lincome Tax Demand under rectification for the Assessmant Year 2015-18 2 765,30 2765.30
| Total 588150 5,881.90
DEFINED BENEFIT PLAN (T in hurdred)
Gratuity (Unfunded) Amount )
EHITR As on March 31, 2020 | _As st March 31, 2023
& Compenents of emplayer expense
1 Current Service cost 363725 458,32 |
2 Inlerest cosl 3,046 63 1.204 35
3 Expacted returm an plan assate . 3
4 Curiailment Cost' {credi) =
5 Satteiment Cosy (credit) 3
6 Linrecognized past Senvica Cost a - |
7 Actual Lossesi|Gains) {1,038.00) 20,792 26
B.Total expenas recognisad in the
Satement of Profi & Loss 5,845 68 25,455 97
B.Met AssatiLisbllity) recognised In the Balance Sheet = .
1 Presant valuz of Defined Benefit Cibligasion £6,024.23 42.910.23
2 Fgr valisa of plan asseds - -
3 Funded stalus [Surplusi{Deficit)] e -
4 Net asseliEability) recognised n balanos sheat 46, 024.23 42308
C.Change in Defined Benefit Obligations ST -
1.Prasent Vaiue of D80 at baginning of periad 42.910.23 17 454.30
2 Currend Service cost 383725 345902
3 Inarast cost 304583 1,204.35
4 Curtaliment Cast/ (credit) - -
5 Settelment Cost! [credif) - -
6.Plan emerdments
1. Acquisitions . .
B.Actuarial (gairs) losses [1,038.00) 20,792.2%
G Banefts paid L :
10 Pregnt Value of 0RO af the end of penod 48,556, 11 4291053
D.Change in Fair Value of Assets - =
1 Plan 2esats af beginning ol périod - -
2 Actusi Company contributinns .
A Berefils paid . =
4 Plan assats at e end of pariod »
|E Discount Rate Assumptions : :
1 Discountirg rate of Be beginning of tha pariod 7.00%]| £.90%
2.Discounting rabe st i end of the penod 7.40%| 7.10%)
8 Diaferrad { & ln hundved)
Particulars I2z-a0ad 2021-2022
il Property Plant & Equipmeant (27,888 22} 43034.12
ii} Provisicn for Empicyea Benefits 534377 208.00
iif} Unadjusted carmed ‘orward losses W7 20532 321,169.00
364,752 87 364.431.12

The defermed tax Asss! has been not recognised in the books as Mo i no wiual carlainty supponied by coméncng evidence that
sufficient fubure tExable ircome wil be avaliable against which such dederred tax assels can be realised.




TIRUP. SPYTL
CIN:U45201WB1996PTCO77613

i Financial & for March 34
28 Related Disclosura: o
i) [Associate Company As at March, 2023 (% of Shares | As at March, 2022 [% of Shares
Hald) Held)
.Ex;mﬁﬁﬂﬂi’;m Lid, [a subsidiary of Emami AL.00% e
s F :
RDB Anekant Ovbit Properies Pyt Lid 55 1%
(il |Key Management Personnel Shn Basant Kumar Paralkh
Shir Arving Kumar Neals
Shri Vijay Narayan Rathi

(i) [Entities whese Key Management Personnel
have significant influence Orbit Projects Pyt Lid
SEP |Irvestsmenls Pt Lid

{iv) | Ralatives of Key Management Persannal




{? in hundred)

Entities whare Key Mansgemeni
Farsansal & Ewir ralatives hirs Tatal
sign¥icant infuence
3 March 2093 | 31 March 2023 | M March W8 | ¥ March 208
Fr-muwm
Lizan Takan during e paar 24,000,00 152 500,00 . . 24.000.00 152,500.00
Interest payabls 3 26837 §4,068.22 - - 6826397 64,0692 |
Repaymani af kan 315 B26.90 4E.208.92 = - 368 A0S 80 48.876.92
Bafarca Quisianding 403 552.82 E30.110.85 - = 403 553 4 B30, 110.85
SHP investments Pyt Lid ~
Loan Taken during the year - - 400 000.00 575,00000] 400 000.00 575,000.00
Interest payahia - - 57 ATR.2A 120,338 58 5T ATA.2E 128,085
Hepaymani of laan - - £ 350 DL.00 SGE.DO000|  2850,000,00 SES 00000
Balanca Qulstanding - - 11253054 1,087, CET.38 112.830.51 08T 6736 |
Othars
Loan Talken daring the year 280,500.00 33450000 - . 280,500.00 4 500 00
Internst payatie 198,652 40 180,073 08 - . 199,992.40 180 078.08
Fepayment of ipan 413 B3 80 3210888 - = 411EIBER 321.088,33
Balance Dulsianding 1,733 Bex 65 1,687 11243 - - 1,733 BEEES 1,867, 112.93
|RDB Anskant Orbit Proparties
[Py Libd
Laan Given during the year - - 30100000 73500000 351,600 T35,000.00
Intereat Recatvables . - 138104 28 4,862 05 128,104 34862.05 |
Repaymenl of loan ghven - - 1391043 ECE 13810 3,486.21 |
Bilance Qulstanding - . 128156970|  TEEATAMd 1281570 766,375.84
| Purchasa of Shars - . : 3150 : 118
Projects Pvt. Lid.
Shurn Purthata - - 175,000.00 S05 888,58 ATE00000 ]
. - : 534,55 - 534.58

29 Tha Information as required 0 be disdosed urder Te Micro, Small and Medium Enterprises Developmend Act, 2005 has been determined o the extant such
parties have been ianiified on the basis of informabion avaisble with the compasy. Based on the information thare are no Micro, Small and Maedium
Enterprised o whim T compary owes tues, which are outshanding for mare than 45 days & al 31st Margh, 203,

» of per Shave for the year 2022-23 as per AS 30
Particubars “;H As 2t March 11,2822
Profil afer tax (€ in huncred) 1267,732.38) {128,838 87
{Numiser of equity shares of ¥ 10 each 1,000, 100.00 1,000.00.00
[Eaming per Share {26,77) iH

3 Tha Compary has anly one reporable business sagmant | e “Feal Estae”

nmwmmmhmmmmmmmmmﬁmhmﬁﬂmmmwwhmh
inSses whengver requined and the Comparny hes several projects which will Brng substantisl cash fiow and profil in uture, Hereloe the sccoun's are graparsd
of gaing comcerm of he antity.

33 Tile deeds of immovabés Property
Title deeds of &l mmovable propenies are hold i the rarna of the Compary.

3 Revaluation of Property, Plant and Equipment
Tha Company has rot revaiued any of (is Proparty, Plant and Equipment during the curment eporting pariod and for previous year's reporing penod.




parey [ S |....... _j. oy mm

Amedint of loan | Percantage to the

or advanes in | total Lessis and

Typa of Borrower the nature of | Advances in the

laan nalure of loans

E outstanding
abls an Demand!&)
Retsied Partias = 1.281 563.70 R
ant doeg Aot § ferms or pariod af

Ralstad Parlisy 5 =

Total 1,281,560, 70 90.35%

36 Caphal Woek in Progress
Thos compay coss il Fave any Caplisl Work in Progresa duriag fe cumeni B proviou yaar raparing period
37 Irtangible Axsets ursder developmant
The Company does not have any imengibls assels under develonmant during he cument and previous year reporing pariog
38 Detalls of Benaml Property held
Tha Clompany daes mmuwmmanMmmmmquﬂNMWMqu
prapariy under the Senami Trassacions (Prohibitions) Act, 1988 and the Fuiss made Tere under, henen no disciogums i requined o B given as such

19 Borrowings secured sgainsd curment assets
The Company has bomowing from bank on the basis of secunty of curnt assets a3 at S date of the financial statements. However the terms of the oan do
ot tecgire tha company i fle quartary rewuens or statamant ef cutment assats with the bark,

Tha Comzany has nol bean deciared &s withul defauker as &1 the date of the balasse shest or on the date of approval of the fnandal stalements, ferce no
discioaurs is reouined a8 such,

41 Relaticrship with Struck off Companies
Tra Company does nol hawes sy iransactions with Companies which & siruck off under Sacton 248 of e Companies Act 2013 o Section 560 al e
Comparses. A, 1858, henos no deckauns s reqund o s

42 Rogistration of Charges or Satisfaction with Regisirar of Companies (ROC)
Thes am no charges agans the comparies which an yel 1o be Fregistoed of satisfackon yed o b ruinlened with RO Seyond B sislulony period, hancs ra
discios U are requind as such,

41 Campllance with number of teyers of companies
T Company does ret Rave Festmant Aty downdleam companies ko which il has in comply with the rumbar af lsyers prescribad under Clauss (47 of
Saclien 1 of the Companies Ad, 2013 ead with Companies (Resinchion o rumber of layers) Rules, 2017, harce no disciosurs & saguined as such

44 UtilizaBion of Bosrowsd Funds sad Share Premium
{Al The: Compary has not adwanced o laned or vested funds {eithar bormmwsd furds of Share prambum of any othar soures of kind of funds) b amy cthar
mﬂjﬂuq{u},muhwmﬁnmwhumwwmﬂdhmwmﬂ}mhmm
!]I:imﬂfHMHWH&Hhnﬂwnﬂm{s}wmmjwnnwﬂwwuh}uNWHhmm
Benefciaries) Or b} Provide any guamnies, seeurity or P [e 10 8¢ on behalf of the Liteats Beneldarios. Heecs na didiosyrs i reguired &= such.
() The Company has not neceved any fund fom any parsonis) or entity(ies], incuding forgign endifies [Fonding Partiss] with fe understandiog (whether
recoedesd In wriling or othorwise | that the company shak;
al I:lncun,-nrm-:ﬂ_rhndwmuthut#wmh]wmwmmhmmwmmmwmwuhwPau-[umuh
Banaficiaras)|
b] Peoic any guararies. securiy of e ke i or on beha® of the UBmsle Benshcanos Hance no disclosure is roguied as such,




435 Undisciosed Incoene
Thaﬂnmprr;dmr-mhmawummmmwmﬂdhhMHmhﬂmmmmmmn
income during i year i Ihe tax assessments under the came Tax A, 1981 SUCh &5, BEEITH OF Survery 0T 8Ny oier ralavan provisions, Al the Comparry
doas nol have previeusly unrscordad Income and related assets which were required 1o be propedy recardod in the books of accounts during e year

48 Details of Cryple Cumancy Or Vinual Cumrsncy
ﬂnﬂmhmmuﬁﬁdmﬁﬁhﬂwwmlhmﬂmhﬁwm B, Feeca cisclsums regquinerments for the same & nol
aoplane.

4T Corporate Social Responsibity Activitss
That Comgany & nof regquired 1o comply with tha provisions of Sacten 136 of o Companies Adt, 2013

ﬂ!qum: Mumarator Denominator | SRV 3103363 Varances Reasons
Total Cumanl
{2} Cument Ratie, Tolal Curent Assets et L 083 0E1%
{5) Datrt-Eguity Ratia, Total Borowinge | Sharehoidar's Fund 581 {5aT) 2 06%
Estinga beforn Inimrast | Intarest & Prinicigal
¢ Debt Senvice Coverage Raba) g oo 126 5T.67%| Rete Noln ()
Mverage
() Restum on Exuity Rafin, Profit Adter Taxes Sharehoklers {0.24) (0.12) 01.25% | Ruter Nole fe)
Equty
o} Invaniory tumover o, Costof Goodasold  |Averagn imvenioriss (.07 0.2 -74.59%| Reler Note {1}
{1) Trade Receivables Limover Sales i 094 15.54 -36.05%| R hoss ig)
Purchase & Projec Average Trate
{3) Trade paryables kumaver rat - e 1178 a8r 100.35%| Ratar Mote (M)
mﬁh’“ ) (228 -64,05% | Reter Mot []
Met saies faz1 (.08 31 68% | Reter Mate ||
o “""“‘I 002 " 57.50%| Rtar Mote ()
. Not appiicable] Mot applicatia] -

b Incemputaton of Eaming available for deb! servcn o be used in calcutaton of Dbt Sonvice Coverage rato, the company hes nol considend Finerce cosi
thart ias baen slicated %o inventories as quatfed assst durng fw yoar

€ In computation of Eamings bafors interest and inees lor Refum on Capitsl amployed, thi campany has nol considered Finance oos! That e besn aliocaled 1o
Invpricrins as qualfied assel during the year,
Explanation far varlances exceeding 25%

4 The debt sérvice covarage rabic of the compgey has improved de to more repaymants &8 compared (o jast paar

® Tha retern oo aquity has reduced & the kmses of the company Fas ncroasss.

{ The invaniony Lnover re8o has bean decreasad dus 10 incranee in average imventory.

§ The trade receivablos frnovar rati has impeoved due to increase in recadvalies =5 compamd o last year.

h Tha trade payables fumover mbic has increased due I increwse in projects expenses ncurted as comparsd in last year,

| The nal capfal tamirver of $ae company has decreased dus i decraise i ravenus of Be company,

| The net proit ratio of e compsry has reduced dus 1o decnesss in revenoe of fe company.

L8 mmmmﬂnmﬂmmuumhmuhm@




ORBEIT TIRUPATI TOWERS PVT LTD
CIN:U45201WB1996PTC077613

Notes lo the Financial Statements for the year ended March 31, 2023

49 The company has entered into agreement for a Slump Purchase Transaction of 16 Louden Street with Orbit Projects Private Limited as per the agreement
dated on 02/08/2022 The company has been transferred Net Assets worth Rs. 3,27,543 hundreds andno liabilities &s net value on account of Slump Purchase

for a consideration of Rs. 3,30,000 hundreds,

50 Previous year figures are regrouped/rearranged wherever necessary.
Signalure to Notes "1" ta "50"

DIN-00103176 As per our attached report of even date

W For S K Agrawal And Co Chartered Accountants LLP
Directors Chartered Accountants

DIN-00103243 7 Firm Registration No:-306033E/E300272
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